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Real-Time
Settlement

24/7, near-instant
global transactions

Programmable
Transactions

Smart contracts
automating processes

Immutable
Security

Cryptographic
data protection

Full
Transparency

Shared ledger
traceable records

Lower
Costs

Fewer intermediaries
reduced overhead

Borderless
Reach

No geographic
limitations

Improved infrastructure for payments and 
capital markets

• Tokenized securities settlement
• Cross-border instant payments
• Reduced counterparty risk

Innovation and development of new digital 
asset markets

• Tokenization of Real World Assets
• Programmable payments and DeFi
• On-chain finance ecosystem

Blockchain can serve as next-generation payment 
and market infrastructure

Blockchain Technology
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 ~12x growth 

This is already 
happening at scale
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Market Momentum

Tokenization is expanding across asset classes, 
from financial instruments to real-world assets. 
Institutions are already entering the space.

Reflecting this momentum, the stablecoin market 
has grown over $300B and is projected to exceed 
$2T in the coming years.

Source: Stablecoin market cap - 2028 projected (Citi, Bernstein, McKinsey)

2024 Today 2028

$165B

$315B

$2T+

In market cap 
(87% CAGR) by 2028



The euro is missing 
on-chain
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The Gap

The euro represents a significant share of global 
payments, yet remains largely absent in on-chain 
finance. Today's digital asset infrastructure has two 
gaps: it runs on the dollar, and it is controlled by 
non-European players.

Without a strong euro-native solution, Europe's 
on-chain economy will be built on someone else's 
currency - and someone else's rules.

<0.3%
of the $315B 
stablecoin market is in 
euro - fragmented, 
illiquid

USD based solutions 
dominate the market, 
stablecoins included 

~20% of global fiat payment 
flows are in euro



Complementary Digital Payment Solutions

Electronic means of payment 
issued by ECB

Digital Payments & Settlements

Instruments are evolving into a complementary ecosystem, where each solution serves distinct use cases, with stablecoins currently 
being the most mature.

Digital Euro Wholesale CBDC

Digital cash issued by a central 
bank for interbank settlement

Traditional bank deposits 
registered on blockchain 
(‘tokenized’)

Tokenized Deposits Stablecoins

Digital cash with value pegged 
to an official currency

5*All third-party trademarks and logos are the property of their respective owners. No endorsement is implied.



A euro stablecoin the financial system 
can trust

Backed by 37 banks, 
pegged to the euro

The Solution

Qivalis will issue a euro stablecoin designed from the ground up for institutional adoption.

pending EMI license issuance in 
the Netherlands

delivering real liquidity for EUR 
stablecoins

Institutional depth, 
from day one

across a wide range of distributors 
and use cases

Built to be the new 
standard

Trust Liquidity Scale
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*Expected licensed date: H2 2026

EMI: Electronic Money Institution
DNB: De Nederlandsche Bank, Central Bank of the Netherlands



Qivalis: a European 
answer, built by the 
banking system
We are an independent company, established in 
Europe, backed by currently 37 leading 
European banks.

Our role is to build the monetary 
infrastructure for Europe’s on-chain financial 
system.

Who we are
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Our shareholders*

Leadership

Jan Sell · CEO     Marco Hinz · COO     Floris Lugt · CFO & CRCO

*Last update: Aug 2026



We power. Partners 
distribute.
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How it works

Qivalis focuses on issuance and reserve 
management.

Distribution is handled by trusted partners, including 
custodians, platforms and banks. 

Users access a single, euro stablecoin across markets 
and use cases.

Qivalis Issues and redeems the 
stablecoin

Partners CASPs, PSPs, banks, etc.

Users Institutional, Corporate, 
Retail

*CASP: Crypto Asset Service Provider
PSP: Payment Service Provider



Cross-border 
payments become 
faster and always-on.
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Use Cases

Stablecoins enable 24/7, faster, cheaper and 
more transparent cross-border payments - 
reducing prefunding requirements and serving 
as a cash leg for programmable applications.

THE OPPORTUNITY

Existing cross-border solutions are provided mainly by 
fintechs and rely on USD stablecoins issued by 
non-European players. No large, trusted, liquid 

EUR-denominated stablecoin is available yet in leading 
applications - a trusted EUR stablecoin is required for EUR 

payments.



Tokenized assets 
settle in seconds, not 
days.
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Use Cases

Stablecoins provide a blockchain-native cash 
leg for tokenized assets. They enable atomic 
DvP settlement around the clock, remove T+2 
delays and counterparty risk, and make 
collateral management programmable.

THE OPPORTUNITY

The tokenization ecosystem is still in its early stages, and 
stablecoins are not yet widely used to settle tokenized 

assets. The institutional space is set to grow significantly, 
and it needs a trusted, regulated EUR cash leg to move 

primary and secondary market transactions and collateral 
management on-chain.



Crypto trading gets a 
trusted euro.
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Use Cases

Stablecoins are the on-chain settlement asset 
for crypto trading. They enable frictionless 
asset swaps and trading pairs without fiat 
conversion delays and the fees that come with 
them.

THE OPPORTUNITY

The market is dominated by USD stablecoins issued by 
non-European fintechs. No large, trusted, liquid 

EUR-denominated stablecoin is available yet on leading 
crypto exchanges, only smaller ones exist. There is a clear 

need for a trusted EUR stablecoin and EUR trading pairs.



Live in H2 2026
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Our Roadmap

Initiated by ING, Danske 
Bank, KBC, and Raiffeisen 

Bank International.

Project initiated Company formed

Nine banks announce 
consortium; incorporated 

in the Netherlands. 
Dec 2025: BNP Paribas 

joins; Qivalis brand 
launched.

DZ Bank (Jan), BBVA (Feb), 
and 25 further banks join. 

37 banks across 15 
countries

Licence and 
go-live

Targeting an EMI licence 
decision from the DNB (De 
Nederlandsche Bank) and 

launch of the first 
partnerships.

Sept 2023 Sept 2025 May 2026 H2 2026



The future euro will be 
on-chain. Let’s build it, 
together.

Qivalis brings together the European financial 

ecosystem to establish shared on-chain infrastructure.

We are open for partnerships across distribution,

liquidity, and use case development.
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Vid Hribar
vid.hribar@qivalis.eu

qivalis.eu

mailto:vid.hribar@qivalis.eu


Thank you



Disclaimer

Appendix

● This deck is for informational purposes only. Not an offer, solicitation, or recommendation 

to buy or sell any security, product, or service, nor financial or legal advice.

● It contains forward-looking statements (projections, targets, roadmap plans) based on 

current assumptions. Actual results may differ; Qivalis undertakes no obligation to update 

them.

● Trademarks & Logos: All company names, logos, and trademarks displayed are the 

property of their respective owners. Their use is for identification and illustrative purposes 

only and does not imply endorsement, affiliation, sponsorship, or partnership with Qivalis 

unless explicitly stated.
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© 2026 Qivalis. All rights reserved. 

No part of this presentation may be 

copied, reproduced, distributed, 

disclosed, published, modified, 

transmitted, or used in any form or by 

any means without Qivalis' prior 

written consent.


