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The European Money Markets Institute encourages Eonia® users to accelerate their
transition to the €STR — Eonia’s replacement rate — and to finalise without delay their
phasing-out in the few months remaining before the benchmark’s planned cessation.

Since the public announcement — on 31 May 2019 — of Eonia’s cessation date, the
European Money Markets Institute has repeatedly and steadily communicated that the
benchmark will be discontinued on 3 January 2022, the date on which it will disappear
permanently. Extending its publication is not part of the plans.

In order to mitigate as much as possible any legal and economic risk, Eonia® users are
invited to use the €STR in any new financial contract, in particular those maturing after
Eonia’s cessation date, and to take all necessary actions as part of the transition.

Contact:

Sébastien Daems

Senior Media and Communications Officer, European Money Markets Institute
info@emmi-benchmarks.eu

+32(0)4 90 44 94 71

Background:

In September 2018, the Working Group on euro risk-free rates has recommended the
euro short-term rate (€STR) produced by the European Central Bank as an alternative
risk-free rate to replace Eonia®. Along with the publication of the €STR for the first time
on 1 October 2019, the methodology for Eonia® has been adapted. Since 2 October 2019
— and until discontinuation on 3 January 2022 — Eonia® is calculated as the €STR plus a
spread of 8.5 basis points.

More information about Eonia®
More information about the €STR
Working Group on euro risk-free rates on ECB’s website
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Disclaimer

All information is provided for informational purposes only. The present statement is not and should not be taken as, or relied upon
as constituting, financial, investment, legal, tax, regulatory or any other form of advice, recommendation, or assurance. The
European Money Markets Institute (hereafter ‘EMMI’) reserves the right to amend any aspect of this statement.

No responsibility or liability can be accepted by EMMI nor their respective directors, officers, employees and/or relevant third parties
for a) any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other
circumstances involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting,
communicating or delivering any such information or data from use of this document or links to this document or b) any direct,
indirect, special, consequential or incidental damages whatsoever, even if any member of EMMI is advised in advance of the
possibility of such damages, resulting from the use of, or inability to use, such information.

EMMI advises benchmark users to take all appropriate measures to verify themselves if, in line with the applicable legislation, and
given each of their specific situations, they may or may not continue to use EMMI’s benchmarks for whatever purpose.

EMMI advises users of EURIBOR® and EONIA® to regularly assess that the EMMI benchmark/s they use is/are appropriate,
suitable, and relevant for the targeted market/s. EMMI also advises them to put in place their own contingency provisions in the
event any of EMMI’s benchmarks are not available or in case of (temporary) benchmark discontinuation.
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